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ImritM Your Account

Bands Legal and Not Legal
for N. Y. State Strings Banks
nd the Preriiions Affecting Them

Under the title, "Saving.! Bank
Bond," we have published a booklet
listing.: t

I. A careful selection of State, Mu-
nicipal and Railroad bondi which
comply with the provision! legal-lrin- f

them for the funds of savings
banks and trustees.

3. Certain State and Municipal
bonds which do not comply with
legal provisions for savings banks
and trustees, classified under the
sections of the law excluding them.

Booklet AD-1- 4 on request.
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"Monthly Income
Payment"
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your funds so that you will re.
eclve en the first day of each
month, Income at the rate of 55
per annum.

PtmphUl E ulll k
wit yea en retucif.
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Preferred Stocks
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financed by ns, and which ope j tc
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CARL H. PFORZHCIMER
"Phone isao-i.j.j- ., Broad. a llrond St., N. T
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FREDERIC H. HATCH CO.
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O Broaa-fll- . an Congress .
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HenryGlews&Go.
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Issued available the world ovrr.

I "New Currency BiU"
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FINANCIAL NEWS

AND COMMENT

Slocks n Little Less Lifeless

Finn All Pay anil Strong
at Close.

MONEY RATES HIGHER

Improvement in Conditions
Abroad Crops, Weather

and the Grain Markets.

Blight hut discernible stuns of re-
viving animation were manifested by
the stock market yesterday. It was
not until the last hour that thin evi-

dence was afforded, but dealings In that
period amounted to CO per cent, of tho
transactions for the four hours previous
and the tendency of prices late In the
day waa to Improve. The close was at
the best figures and throughout the
session the list waa llrm. Trading was
quite obviously professional, but there
waa an appearance of foreign buying for
the first time in a week and quoted
values exhibited a degree of respon-
siveness to constructive Impulse.

A fillip was given to business In the
last hour by the movement of the local
traction securities In reflection of the
declaration of 2V4 per cent. Interest,
the full semi-annu- rate, on the Third
Avenue Income 6s. Reading, Union
Pacific, United States Steel and Amal-
gamated Copper monopolized attention
most of the day, but the market wns
featureless except for Its general char-
acteristics. Its most noteworthy quality
was Its hardness despite the tightness
of the domestic money market,

Stimulus to Improvement was Im-

parted by foreign advices. Sir Edward
Grey's statement about the prolonga-
tion of war In the Balkans wns op
timistically Interpreted abroad. It might

J have been taken as Indicating the pow- -
erlessness of the Powers, the Ineffec-
tiveness of the European concert to
suppress the persistence of the IiatUnn
disturbance which Europe was not able
last year to prevent, but foreign finance
was Inclined to view It In another light.
The Idea that the continuation of the
Balkan conflict Insures early paclflc.t-to- n

of the belllRerent area has some
distressing Implications for finance
eventually, but at the moment the

mood Is to lielleve that the
Powers are In accord ns tn n Balkan
policy and to draw encouraging

therefrom. Possibly the sig-

nificance of all this Is that some chance
for tho better Is taking place In the
European money market, as Indeed the
despatches from the leading money
centres suggest.

If this Is so our own money market
may not be so far from at least mod-
erate relaxation as might be Inferred
from present conditions. The mainten-
ance of the call loan rate around 2'i
per cent. Is proof of a plethora of
funds available only to demand bor-
rowers because of the desire of lenders
to keep themselves, In a thoroughly
liquid position. The same fact demon
strates the stringency of the time
money and commercial paper market.
The highest quotations for the year
were made yesterday on time maturities
with ninety day loans at fi'i per cent,
and four months loans at 5i per cent.

In a way the Interest rates which
have been established are a consequence
of the drain which Europe has made on
our gold supplies this year and an auto-
matic effort to protect bank reserves
arralnst further excessive drains, but a
variety of factors enters Into the home
money market. One of them unques-
tionably lo the uncertainty which ob-

tains as to the prospects for enacting
banking legislation at Washington In
the next few months and tho doubt
which exists aa to the Immediate work-
ings of such a measure as may he
passed. The flfiunderlngiN of the Con-
gressional dellberators on the hanking
hill, especially In respect to the cur-
rency provisions, do not conduce to
relief from money market pressure, and
some relation could probably be traced
between the attitude of credit Institu-
tions and the weakness which hae de-
veloped In the Government bond
market.

Although the matter was not a mar-ketwl-

Influence, much Interest was
shown In the new phase of the Mexican
difficulties. The business community

to be Rrnwlng restless under
various restraints which affairs at
Washington are Imposing on activity,
but there Is nothing; to show that the
flock market now anticipates the evolu-
tion of a business situation which will
be especially adverse to values. The
uRreemeiu to arbitrate the Eastern rail-toa- d

labor controversy did not enter
Into yesterday's tradinc; In stocks, chiefly
because Wall Street had at no time ex-
pected that the labor dispute would
come to anything but arbitration.

A preliminary report by the Southern
raclflc Flaldroad for the year Just ended
showed per cent, earned, compared
with per cent, last year. The Gov-
ernment report for the pawt week told
of rather mixed weather conditions tn
the principal crop areas, but the grain
markets continued to weaken, prices
falling rather sharply In the late trad-
ing. The selling of agricultural staples
may, however, he more directly (he
result of tight money than the
quenre of crop weather.

INDUSTRIAL EARNINGS,

WESTERN UNION,
The WestPrn Union Telpxraph Companj'

reporia for the quarter endPd June 80 last,
based upon complete Usurps for April andMay and partial rPturni for .Inn as fnlloass

1913. (tipitvp.
Cross earnings ...111,124,200 Inc. 19::, 350
iper. expp. inn.lent leased lines,

malnt. depr'n
and taxs 10,711,114 Inc. MS, 114

Nat earnings.. .. 11.112,1(6 Dec. 177.6.14
Balance for dla.
Dividend

Rurplus
From July 1

ITis.ots nec. 114. 291
74S.OSS Inc. II
ISO, (IDS Dec. 114,142

prosa earning III. 112,076 Inc. 4,fl7f,,2IJ
Total .1h.li... II in II. tn .,,..,4

Ntt earnlnga, ,,, tS.tSe.B13 Dec. l2,nM,SS3
Thtal Income., ,, 4,(m.H3S Dec, IS.473.232lntereat chargea,, 1,22.1,793 Dec, SS3,1:

Balance for dlvs t2,2,848 Dec, 12,140,040
Dividend , 2,742,111 Inc. 321

Surplus 1120.032 Dec. S2,14t.3iit
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TOW YORK STOCK EXCHANGE PRICES.

Railroad inl Other Saaree.
TUEStlAY, JUIT IS, 1913.
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6300 Copper
2100 Am Can

300 Am Can pf
200 Am Car & K
200 Am Ice
S00 Am Linseed Co
200 Am Unseed Co pf....
100 Am I.010

S600.m Smelting
400 Am Smelting pf
TOO Am Tol & Tel
200IA111 Tobacco
lOOiAm Writing P pf. ...
600lAnaconda
nOOIAtch, Top 4 8 I'c...
lOOIAtch, Top & 8 Ke pf..
100 Baldwin Loco pf
2001 II & O
coo it ft o pr
100 Hatopllas
300 Bethlehem Steel
20b II V Goodrich pf

1400 Hklyn Itap Tran
21C!ChI Pet

T100 Can Pacific
300l('an Pacific 3d

lSOOtf & O
200ifhl & Northwest
300 Chi Ot West pf
30UK M & St P

1200'Chlno Copper
ISOjCoii Gas
S00 Corn Products

2300tErle
200 Erie 2d pf
400 F W Woolworth
200,Gcn Elec Co
lOOlGen Molor pf

10SU Gt Nor pf
ROOiGt Nor Ore ctfs
200 111 Central
300 Inspiration Con
110 Int Pump pf

1200 Inter-M-
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1200 Kan City Sou
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10'.Marine
300 Mex Pet
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83.VU S Steel pf

1600'1'tah Copper
100 i Carolina Chem....

3Si Wabash
49'Wells Fargo Exp

200'West Maryland.
Total salee 94.S0O shares.
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THE STEEL MARKET.
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Mill Operations Will (4ow ailcfal
Let Up In I Montk.

Mill operations will show a slight let-
up In the current month, but the falling
off will be due s much tn a decrease In
spei'lflcatlnns as to hot weather. Marty
manufacturers expert a revival of activ-
ity such as characterized the Industry
during the Ust half year In the fall.
In other quarters rintiht Is freely ex-

pressed that the steel mills can produce
as large tonnage as during the first six
months of the ,iear.

KnttuiHtlng production nf alt clasaea
of pig Iron In the United In 1 913
at 32,000,000 tons, the United States
will have turned out In the five years
front 190! 1.1,47.000 tons, compared
with tOeJ.r08,000 tons In the preceding
five years, a gain of about 32,009,000
tons.

Tlils Is the record gain for a five year
perlnd In the Iron and steel Industry.
The tonnage for the flva year period
from 1904 to 1008 showed a gain over
the preceding live years of 21,000,000
Inns, which was the previous high record
for a file yeitr period,

Production nf anthracite and coke pig
Iron In the first mir f the year was ap-
proximately 16,350,000 tons. Including
charcoal lion production must have been
close to 16,700,0011 tons. This would be
at the rate of nearly JS.noo.ooo tons a
,rur, comparing with produc-
tion of 211,727,0110 Inns In 1912. a
number of furnaces have gone out nr
Hie piepiuliiR lo go oul, so that lesser
Hi'tHlly II out now can be expei'tcil..

TI10 DiiIIii Tinilr miys: "Cood pig Iron
suit's arc being made In (ho Kast, but
prices uie Mill low. The sheet and wire
Inarkets are so quiet that sailers feel
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forced to cut prices te etlmulate buv-In- f.

Eastern structural markets has taken
on a renewed vigor. Coke output regu-
lation may militate against tecord this
year."

William Jacks Co., Iron and eteel
merchants of Glasgow, write under date
of July 4 as follows: "The market fnr
Middlesbrough warrants opened strong
at the beginning nf this week on the
large withdrawals from the public r.lote?,
and rumors since contlrmed that Hip,
Middlesbrough makers of Cleveland Iron
were considering an arrangement fur sell- -
1, m iiiiuuBii n it ihnil agency ana re.

I fusing to store more Iron; BBs. 94d..was the closing buyers price, and al-- I
though on Tuesday we were down to

j BBs. 3d., the market has again firmed
up and we close y with cash buyers

I at BBs. 7 4d.
, "Shipments from Middlesbrough for

last month tn 385,403 tons compared
with 112,349 tons for the same period
last year. Middlesbrough stocks show
a large decrease of ,143 tons on the
week, while the Cumberland stores have
Increased by 763 tons.

"The steel works here continue to be
I well employed, although In view ef the

approaching holidays, little or no new
business Is being booked, but It Is ex- - i

prted that makers will be much better
orr tor specifications by the beginning
of August."

DIVIDEND DECLARATIONS.

Company and Term. Htk. Amt. Payabla.
Klectrn Lamp, quarterly ia; Aug. 1
xilertro Lamp, extra..., H Aug, 1
Detroit and Cleveland

Naslgattou, seml-an- -

nual 4 Aug. 1

triegei Mores, iiuarterl)', pr IS Aug, I
Dulled Clsnr Hloies,

luurtprly com 1V Aug. II
Trenton I'otlailes, qusr- -

I terly pfd 1 July 2
!Bt. Mary's Mineral Land It Aug. li
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FOREIGN BONDS.

NEW PRICKS.
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Stork Market.

Canadian gained
advances

....VIIr

interpnrii

TtrCBDAY. July IS,R'celpla f werp 1,2:5 all
t?.nrt' H2 on'fuf.' ' i10,'-- 'uslileters? No

i.d"'.r WAr1'" "mrl
Receipt, of csliei were hesd. all fnrtha market. Trade less acilse ,generally rsted f,0e lower; rjso cilvei tin.puld. Common to nrline v.il. .nM '

1 lllks, 17 50. Dlcpspd ra m caalcr. cltvftrPHkPrf l LAlll.,n ... -
.iree-e- ri bu.UrmllC,."' I'lViYo"0- - V". '

.1'.. .v,;"''v ''-,- ' necpipis ;,f
S.tM he.1,1, InrliidlngJ ears fnr the inirket. sun. ,.r"

slous arrivals 27 cars on s.ilp lr,lgood dcm.iiid i, ml tlrin in 59c. hu'hpr
Tamba. steridy. About ll r.ld. Cniiiiiiun in'?rm""'' ''Kr; snl'l "1 1.1 2f"i( I5...0 Pr.,s'sslss' "." Uir anil..;

licit hiK.r .,t Hw13'ic ppr lb-- , ,.t,, r ,, inrjn,(IrPH.cd IhiiiIih in IU" ul K.'-.- i, 171.C ,

";" u,,..iiti rHnm uiiiipi 11, KPcPlntH.if hogs iiprc 2,40(1 lipud..ii,'ludinf w dm,half a car for the market. Peeling weak.Heavy Slats hogs sold at 11.10 per 100 Iks

STRENGTH SHOWN BY

THE LONDON MARKET

Advance In Prices Dne to Im-

provement In the Money

Situation.

BALKAN NEWS IS BETTER

Mexican Issues Weak Firmer
Tones in the Other

Exchanges.

LoMvoif, 18. Tha market y

showed steady Improvement and a de
cidedly firmer tone In all departments.
There was a decided advance In the price
of consols of and securities
reflected the Improvement In the money
situation. The strength of consols was
due to the fact that the Government la
reported to lie buylna; for the sinking-fun-

as well as Improvement 1n the gen-

eral money and political situations.
IMward drey's speech last night

f..un.,lu .. . t.r4 e.t thm ttalkan
troubles Is regarded as a leading factor
In the Improvement, and the feeling

the Halkati situation y waa
decidedly more optimistic. The list
retained Its strength despite some weaK-ho-

In tin; copper tnotal market.
The reopening of the bourse,

which was firm throughout the day,
brousht buying orders to London, which
helped In the fteneral Improvement. '

The closing of the market was steady
although late transactions were small.
Duilnr the early trading there was a

.oh?,1 moderate advancement of American secu- -

6000. Titles. Pacific sharply,
P.0? Sua! advancing points, In the

rain

coup.

Ken.

Seb.

b"1

uem

rest of the lift of from 4 to 4. with a
fair umount of buying, were scored. The
settlement of the railway strike arbitra-
tion situation s an Influential factor.

Keports of a grave situation In Mexico
reflrcted the one exception to the
general firmness In a weaknes In the

of the National Hallways of Mexico.
This wi especially severe In the
tlr.'t preferred hares.

I'aris, .Inly 10. Prices were firm upon
the reopening of the tlour;e after th

('.illN,,'rthPeifie holiday. per closed
1000(1 (1H7rI 70,1... 17 centimes higher.

87U1
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Me
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other

Sir

share

Tarls

notable

break

Hkf.u.'.-- , July 15. Prices generally ad-

vanced on the Itoerse The market
i4s strong alt day on the Improved Bal-

kan news.

MONEY IN NEW YORK.

fintd lo Br shipped
Money Hates Firmer

Th effpet of thP 12.000,(100 fold that will
liaip con, nut of thp country with tli. ship-
ment of II .ll'O.OOO was fMt

In Inner condition In money ratp.
Mtnpy rates at chliMgn now are t a hlfh
point snd c.rl preparations arp being
null, for fall tipeils drsnlnf funds from
New York. Aialliible funds for borrowprs
ioi.illv nr scarcp.

Althourli thpre l but 1500.000 worth ef
fold b,r nt thp Assay Office there la plenty
.f unrllnpd old. which soon will be

for ehlpment In C4e ntorp of the met.l
Aaksa. ' orth of fold bare which l enrafP'l for

no',

OPlivery ror ,nirmpm 10
from the tskps the

'let of tt,p rpftned fold stored therp two
year, ano bv thp As.ny OfflcP.

Thp rettnpry t Hip Apsay Office, which
hse n'it bpti runnlnf for the laet three
f,.V. on ac, mint "f the ending of the ijnv
rnnient's flecsl year, will probably ba

eUMed axstn
Call motipv on the floor of the Stock

ruled at 2'i per cent., the highest
blng 2'i per cent, and the lowest 2 per
cent

Time monev continued firm. Rates were
4 pr cent, for sixty dais. 561, per cent,
for ninety das. M ppr cent, for four
month,. 6 pr cent, for flie months. I'tfS't
per cent for lr month". Commercial pjpr

r.n Itite, were 5H'!7 ppr ient. for
els iy and ninny dsys bills 'ipr cent for othprs,

Siprllnr esrhang wss steady. P.ate,
wer 4S3'3 4330 for sixty dave. 4.KT09
4 ten fnr dpmand and 4.I7157Y4.S725 for

Pomestle .xchsnss on New Tork: Boeton
IMr. CharlPton Buying, par. splllnc.

l.iip nremlimi Clnclnnstl- - rjr st ram
J... rreml'im. New Orleans

,ll 2(.t discount boras.
r

iirpinlurii San rrsndsco- -
Montrpsl 2 'if prptnlum.

receivable,

Comrnpr

prptnlum.
Moni In London. ppr cpnt i short

bill". 4, p.r tsnt : thrp. months. 4 1 1 6 fj'

4t, ppr cent rio.lnr price of consols. 72's
for tnonpy and 73 fnr account

Pari" cables quoted the cloelnr price nf
rpip, et 4 franc, 2', rentlmep. Exchange
on London. 2f. franip 24 cpntlinps. Prliate
late of dl"count In Parle. ppr cnt
Hrlln pxchaiifp on London. 20 marks 47

Prliste rate of dlfcount In Ber-
lin 4', per cent.

CommercHl price of bar ellv.r In New
York, fs,,. ; tn London. 2S Mexican
sIH.r ilnllsrs were nuoted at 47 9 lie.

Sew lork Clearing Iloup. ptatPment!
J24.(is.57S; balances. 117.07 12!

debit 112.034

OUTSIDE OIL STOCKS.

rorsoer standard Oil SaTketSlariea.
The mnst active Issue In the In

Stntulsril Oil share vesferday was Btand-nn- l
OH nf New York, which advanced

from 142 tn 144 Ohio OH declined,
pelllnc from i: to 1(t. Standard Oil
of Indiana changed hands at prices ratig-In- c

from 3'J1 tn IC'ii. On the whole tha
market ss dull and the few transactions
Hint svere rrenrddl caused material price
changes In the market.

n Cn Ltd
Atlantic Rpflnlnf Co, ..
Rotne Sen mser .
Pnckeve Pipe Line, , .
the, Uff Co . . .
Colonial Oil Co ..
Continental Oil Co
Crescent Line Co ,

Cumberland P LCo .. ,

rureks Pipe Une Co .
(lalena Slfosl Oil Co.. .

Catena Slfnsl Oil Co of.
Indiana Pipe Una Co. .

National Transit Co ., ,
New York Trsnslt Co...
Northern Pipe Line Co,

..
Prairie Oil A CssCe , ,
Solar HePnlnr...

r, a.2 Southern Pipe Co..
t, 1 South Penn Oil Co new.

4
87

no renn iu runts. ...
So West Pa Pipe Line..,
Standard oil Co of fa).
Standard Oil Co of lnd.
Siandsrd Oil Co of Kan.

m'l ' Standard Oil Co of

yep.

Pipe

Line

Standard oil Co of Neb.
.standard Oil Co of N J.
Siandsrd Oil of NY.,
Standard Oil of Ohio ,,
Slnnrf.r.l (111 mlHi

f, at Subsidiaries ien bloc) ,'.

0 ni .wnn er 1 men.. ., ,
1 Ml 1'nlon Tank Line Co. ,

scuum oil co . ,,
JVashlnfton Oil Co

Chicago

balance,

market

Teiterdar.
Bid. Asked.

fsi
371
IH
IV1S

an

lin
so

Sit
1S0
ta
lia
l

80s
an

127
2 S.1

172
sat
117

S7
140
is;
S3 4
SOD

401
5:isu
hi
24,1

10V1
700
11.1

7

171
24

14(0
quotations dollars share.

-- 35c

2li

3",

SM
2M
IM
S7u
100
301

S3
70

XM
IM
117
1JJ

SS
111

97
12S
Jtflrj

l3
210
13

i
ISOra
sin
4IA
.son
IM
14.1

ISA
aa

itssj
HW

All per

11

He

RAILROAD EARNINGS.

Arbori 11....r. uir... inc.Chesapeake and Ohio:
First week July ., 1111,117 Deo.

Denver and Fait Lake!
First wapk July , 121, 134 Inc.

Hulled Railway:
Third June,, 1226,670 Inc.From Jun. t M7C1I0 Inc.

Havana Kleolllc Railway Poweri
11., n 111,141 inc,From .Inn. 1 1,M6.14 lnc,

Heubourd Air Line;
Flrpt week .Inly,,, 4t7.176 Inc.

Western Pacific,:
Fliet week July,., 1119,700 Inc.

Nournr.nN pacific.

prpinlum.

prPinliiin

pfpnnlf"

OhltOIICo

Monday,
Pld. Asked.
is
SS
7.1

ISIen
so

iiM
an
40

is
141
120
17

ana
an

in
2IS
170
2SO
IM
as

143
1S4
S3 1

iy
401
35,
IM
111
31

10.11
run
1 15

A7

114
:s

1471

Changes.

IS
M'.
2SA
1AI
M.I
100
?Oi

(U
TO

SM
101
M
121

.19

11.1
inn
I3S
sen
iso
310
ISI
S3

IIS
170
ICS
SIS
lit,
211.1

KM
111
370

111
an

17S
1

Ann
,a,i9

and

IMJ

Ill
114,511

11,531

III. 411
i,:ii
l. SSI

iM,m
111.204

117,400

The Soulliern Pacific Company and Itaproprietary companies reports for the searemle.l Jun,, ::o last us follows;
It 13. Changes,

Oper. IPICIHIP $II2,','4!., 7211 Inc. ll,.'2(,s.Vj
Oppi, psppiipcs,, ',,.1,217, .jon in,-- , i',,7i;,si7

Total evps At. is,1iu,iia:i inc. "rf,7U2 suTotal Income . i...,o:.t,'jtii inc. i.,7ln,6uI U A utlipr hgs. j:i,0J2,05 inc s.42'.soi
Surplus fsr ttv 111,143,110 lao. 4.3IS.7ST

BREAKING GROUND EARLY
The preparation fori future Incomr

It like the runstmrllnfi of a huld.
Inc. 'Ilie rat Her the around I,
broken and work bp run, the pnoner
will reaulla be rrallrd, The laving
of the first hrlck nf the building I,
similar to nne'a first bond nunhatr

First Morts-ai-- Bonds, whpn nur
chased, from a conservative ban kit,
house, are an Ideal nest eg towstd
that end

Wp would he flad thrnuih ppi
son si Interview or by mall to gU
our aid in the selection of eipn
1100 bonds.

Members New York Slock Fitiatie.
30 Broad St., New York

Pkllidilphla Chlcin lotion Htrfftrd
tttck f lehtMga IN So. fOCMgHti stPtiri

lolllhil LotilloSt Strut Street

ESTABLISHED 1894

itgineet9
ACT AS

CONSULTING ENGINEERS
CONSTRUCTING ENGINEERS

OPERATING MANAOERS
APPRAISERS

PROPERTIES FINANCED

IIS BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

J. K. Rice, Jr. & Co.Will Buy
13ft American Lxprc, Stork

art AIMS 4'halmer, Mfg. ora. Stoi k

loo 4'umherland Corporation loin. in, k
I IH) Inleraatlonal Klrsatlng Stnck
IOO Lehigh Vollev f oal Hates Mm k

BO New .lerps .lor Stnck
aiNl ward Hakina I om. .Slock

afl Ties man-llrutn- n lorn. Stnck

J.jfLRIcc.Jr.&Co.
Phone 40)1 to 4010 John Jil Well St

E. I C. RANDOLPH
Jtcmbsrs New York Slock Kxchanf.

Ill Rroadway. New York.
Itrl ul tttn Mirkit Sieuritiii liiirlain!

T. r. SHIELDS, Mtr.
Dsslers l.t Investment' and Other Fscurltl

f the t'nltpd Stafps Canada and Itui

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over . . . 220,000,000

Capital, sis.en.tes anreNa.SIS.ew.su

WALL STREET. NEW YOKK

tmutrr (Uruat 0Joinisiui
MAIN OFFICE. 42 BROADWAY

Branches
SS Fifth Aveaae. roraar 4Tth fltrstat.
US Cadar Street, corner Natsaa Strtat
343 Eaat Iloaston Street.

NEW TOBIt

.CHAKTKRLD 1SIV4.

Union Trust Co. of New York
S40 IIIKIAUWAV

Fifth Avp. A Mlh St. FirihAvp A Attn Pt
Capital & Surplus. $8,231,000

Allows Interest on Ieposlts.

'J

WE OWN AND OFFER
erst mortgage baada aesured by the hlgtiMt
alaaa ef Improved. Ineame-producln- t. cps.
trallr lacated property. To yield Vi aad ".
S. W. STRAUS A CO. Iscsrssrilsi

Mortwmtt 4tnal Bend Bmnktri
atpasw Buliainf On Wall Btr..t

CMioaoo New vqas

H. M. BYLLESBY & CO.
Incorporated

Chicago New Ynrlt
iiiriiNEuiUilli Trtmtr9is
Purchase, Finance, Censtruct a nsl Opcra'a
Electric Lltiht, Gas, Street Railway ass
Water Pewer Presertles.

Eaxminations and Reports
Utility Securities Bought and SoH.

"EFFICIENCr ENGINEERS
Production Increased. Operstinis Eip'pc
and Coits Reduced. Elimination, and H

porti on Profit-Earnin- g Values of Propertr
Miller, Franklin & Co., Inc.

WHITEHALL Bm.DINO. NK1T VOBT4

public umnixs.
A large number of the tniMIe nti'i's-panle- a

have reportp.t parnlns.
the twelve month ptpcp.1Iiiic May m 1

phow aierage gains In tru. of 1.
cent,. In tin l prr cent st,1 In p'l
after eharspp of II 5 p.r ien' nsc
twelve months ended Mav l, 1512 Ab
IVfty public utility il'.hp'
4Teaeed dlphnrpetiienls 4n thplr stotkh.
i.r decUrcil Inl tal dividends on 'li'lrmon etock In thp tlrst pIs months of "ThP liurKlu of ..ifptv In pu'vilc . t,
panlpp aboie boi h cntimon nni prpf'
eivldenda la growing laifr etPadlly

Pome holdprs nf public uttlltv eon
etock hasp fpr,l that IhPlr dlvl.tPnds
be In dsngpr pine. It ,m Jpsmpd tliat
Pacirin (las and Electric Cinpaji se
rass tha dividend on Its common slock n

that the Oro 13lctrlo Cortrtralon
would paea Ita preferred etock dlrl
Tha paeslng of th-- ee dividends waa ,1'.
conditions peoulUh to h" two m-- p
tlona and the pairing of xnnmm efoik
denda b oilier like concerns I, not sr
paled. The, two companies itertd.i
dUoontlnue dividends becaua' of 1h'r '
ability 40 wecsire capital for lire coneir
tlon works now under war except b l 'It from Income, and (JiPlr action mr
taken toecatue of a falling oft in e.-nl- ni

Ono eemtral generating; station wftl
asperated In Iulsvllle Tiy the Itule 4

Gas and Electric Company, which ha '4k
over the gas, electric llfht and powr
tlea df that city. Pour stations ere '
Jnerly used bv the eepsrate iompsnl" 'plant formpr'v operated by thp K'n'
Klectrtc Company will be the only op
tlnued, and It will be urentlv pn'Hri;p(
thp addition of nisrhlnerv from the p1,
donsd plsnts. It Is prnhshl thatgas will bp nippllPd tn LoiilsllM. b
spring of 1114 bv the conptnn upti
natural gss pipe line from the K t k
West Virginia border at a cost nf 13 0 '

The rhlrteenth annual report ef J 1
White Co, Ltd.. of lxindon pho" p s r
proflt for the fiscal spar which ended r
ruarv 21, 1S13, of s,7?7, an Inctpsp. '
fl.SIl over the preceding year. T.',
rem Is affiliated with the New York
poratton .1 (1 White A Co, Ini b I
chiefly Interested In tb forelrn bup ti
the old J, (I. While Compins ch 'also fhosss a balance of profit eppM.-s- t'f
dividends of f a, Pg. an lneresp of (

The report says that the burn1,. Ip

of J. 0, White & Co., Ltd, Is 'ire. '
to Ita participation In the orpinir Hon
tha International Light and power e

pany, which controls llsht ptuer jj e

trie railway proprtle. In south Am"' 4 a

eliewhere,

THE MONTRE MARKET.

PrailUsn Traction
Canadian Cement
Canadian Cement pfd
Canadian Cons Rubber,.,
Canadian Lncnmnlive
Crnwn Reserve
Petrnil rmle.1 Rr
Itoniluicn SIpcI ('nip
Dominion Textile
Illinois Traction pfd
T.surentlile
I.aiirculi.lc rl tlit 1.

Mexican I. A P
' Mniilipsl I, II P

Nnv.s Sn ilia SIm'I A Coal
Onlup Flour Mill,
UiipIk-.- . Hy l.t A I , , ,
Hull & Out N'uv
Sli.iwllilf in V A I' . , ,,
ShrrwIiilVllluma pfd
Toronto Hallway

.rTlnnlpeg Street a.T.
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